TD Asset quagement Investor Knowledge + J 10 Minutes
= Confident Investing

The Rewards of
Dividend Investing

Why dividends?

If you’re retired,

or nea"y retired, Stocks that pay dividends are often blue-chip companies in essential
dividend-paying stocks

industries such as utilities, health care, energy, consumer staples and
financial. So, including some of these stocks in your portfolio means you
can help supplement would have a combination of high-quality stocks along with the potential
your income, while of regular income.
offeri ng you potentiol Dividend stocks distribute a portion of the company’s earnings to investors
growth and stability on a regular basis. That way, you get cash flow with the potential option of
reinvesting your dividends by purchasing more shares.

3 ways dividends can support your financial goals

1. Growth potential 2. Downside protection
Over time, reinvesting your dividends can add Dividend-paying equites tend to be less volatile since
up to significant growth. they provide regular cash flow from well-established

companies. These distributions can then be used to

From 1989-2019, index returns almost . . . -
reinvest in shares at a potentially lower price.

doubled when dividends were reinvested

(growth of $10,000) From 2009-2019, stocks with dividends reinvested
performed better against both down markets and up
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to August 30, 2019. Canadian stocks — S&P/TSX Composite Index, Source: Bloomberg Finance L.P,, for the period August 31, 2009 to
U.S. stocks - S&P 500 Index (CDN$), Global stocks August 31, 2019. Global stocks - MSCI World Index. Based on 10-year

- MSCI World Index (CDN$) rolling returns.



3. Favourable Canadian dividend income is taxed at a lower rate than interest

TCIX Treatment income, so you get to keep more of what you earn.’

TD Asset Management aims to keep you one step ahead

As one of Canada’s largest money managers, independent research and analysis that helps keep us
TD Asset Management has one of the broadest ahead of the curve, not following the pack.
offerings of investment solutions to help meet your

. o We offer a range of dividend investing funds that
challenges in all market conditions.

you can consider for your portfolio including the
Drawing on the deep knowledge and experience funds listed below. Connect with your investment
of our investment managers and sub-advisors, professional for availability:

our proprietary investment process is centered on

o TD Tactical Monthly Income Fund? o TD U.S. Dividend Growth Fund?

« TD Global Tactical Monthly Income Fund? e TD North American Dividend Fund

o TD U.S. Monthly Income Fund? o Epoch U.S. Shareholder Yield Fund?

o TD Dividend Income Fund » Epoch Global Shareholder Yield Fund?

e TD Dividend Growth Fund
- TD Diversified Monthly Income Fund

For more information, please contact your investment professionail.

' Source: Canada Revenue Agency. Federal Income Tax and Benefits Guide - 2018 — Federal tax and credits (Schedule 1).

2 Not available through TD Investment Services Inc. TD U.S. Monthly Income Fund available through TD Investor Services Inc. in US$ only.

3 Effective November 1, 2019, Epoch Investment Partners, Inc. became the portfolio adviser for the Epoch Global Shareholder Yield Fund (formerly
the TD Global Dividend Fund). Previously, TDAM was the portfolio adviser for the fund. If the portfolio adviser change had been in effect prior to this
date, the funds’ performance could have been materially different.

The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The information has been
drawn from sources believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future values or future
performance of any investment. The information does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading
strategies should be evaluated relative to each individual's objectives and risk tolerance. Commissions, frailing commissions, management fees
and expenses all may be associated with mutual fund investments. Please read the fund facts and prospectus, which contain detailed investment
information, before investing. Mutual funds are not guaranteed or insured, their values change frequently, and past performance may not be repeated.
TD Mutual Funds and the TD Managed Assets. Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive
in nature and may include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative
versions thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors, such
as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to tax or other laws or
government regulation or catastrophic events. Expectations and projections about future events are inherently subject to risks and uncertainties, which
may be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not guarantees of future performance. Actual events
could differ materially from those expressed or implied in any FLS. A number of important factors including those factors set out above can contribute
to these digressions. You should avoid placing any reliance on FLS. Program portfolios are managed by TD Asset Management Inc., a wholly owned
subsidiary of The Toronto-Dominion Bank and are available through authorized dealers. Bloomberg and Bloomberg.com are trademarks and service
marks of Bloomberg Finance L.P., a Delaware limited partnership, or its subsidiaries. All rights reserved. Epoch Investment Partners, Inc. (“Epoch”) is
a wholly-owned subsidiary of The Toronto-Dominion Bank and an affiliate of TD Asset Management Inc. TD Asset Management operates through TD
Asset Management Inc. in Canada and through TDAM USA Inc. in the United States. Both are wholly-owned subsidiaries of The Toronto-Dominion
Bank. All trademarks are the property of their respective owners®. The TD logo and other trademarks are the property of The Toronto-Dominion Bank.
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